Weekly Rate Summary: July 19, 2024
Weekly Summary and Highlights

(1) Net funding a project fund/capitalized interest fund can lower overall cost of financing for your clients.
(2) Tax-exempt investments (including Demand Deposit SLGS) can provide retained investment earnings above the arbitrage yield limitation for some clients.
(3) Consider a variable rate loan or bonds with an interest rate swap or cap as an alternative to traditional fixed rate debt.
Contact the Hedging and Reinvestment Desk for analysis of alternative structures and updated market indications.

Short-Term Interest Rates

Source: Bloomberg

WoW Chg YoY Chg
7/18/24 7/11/24 (bps) 7/18/23 (bps)
SIFMA 2.660% 2.570% 9.0 2.910% 25
SOFR 5.350% 5.340% 1.0 5.060% 29
BSBY (O/N) 5.410% 5.422% 1.2 5.159% 25
Demand SLGS 4.130% 4.160% 3.0 4.190% -6
Fed Funds Effec.  5.330% 5.330% 0.0 5.080% 25
Prime 8.500% 8.500% 0.0 8.250% 25
Variable Rate Term Structure Source: Bloomberg
WoW Chg YoY Chg
7/18/24 7/11/24 (bps) 7/18/23 (bps)
1MO Term SOFR ~ 5.345% 5.329% 1.6 5.255% 9
3MO Term SOFR  5.282% 5.301% -1.9 5.326% -4
1MO BSBY 5.373% 5.375% 03 5.259% 11
3MO BSBY 5.374% 5.401% 2.7 5.507% -13
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WoW Chg ~ >°%
7/18/24 7/11/24 (bps)  s3%
1MO 5.302% 5.338% -3.6 5.0%
3MO 5.323% 5.339% -1.6 a
6MO 5.176% 5.208% 3.2
1YR 4.827% 4.898% 71 4.5%
2YR 4.471% 4.513% 4.2 23%
3YR 4.243% 4.283% -4.0 )
5YR 4.119%  4.143% 2.4 B e o evo
7YR 4.140% 4.156% -1.6
10YR 4.202% 4.210% -0.8 WoW Che (bps)
SOFR SWap RateS Source: Bloomberg
WowcChg
7/18/24 7/11/24 (bps)
1YR 4.815% 4.852% 3.7 4.60%
2YR 4.291% 4.331% -4.0
3YR 4.035% 4.069% 35 4.20%
5YR 3.830% 3.848% -1.8
7YR 3.776% 3.785% -0.9 3.80%
10YR 3.769% 3.774% -0.5
12YR 3.785% 3.788% -0.3 3.40%
15YR 3.804% 3.808% -0.5 1YR 2YR 3YR
20YR 3.792% 3.793% 0.1 Wow Che (bps)
30YR 3.633% 3.627% 0.6

Data as of July 19, 2024 7:33 AM Central Time.
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Current Q324 Q424 Q125 Q225
5.500% 5.35% 5.05% 4.75% 4.40%
5.283% 5.10% 4.83% 452% 4.19%
4.492% 453% 4.24% 4.03% 3.85%
4.225% 4.25% 4.13% 4.06% 4.01%
4.438% 4.48% 4.35% 4.29% 4.18%
Source: Bloomberg
Current 3Mo Fwd 6Mo Fwd 1YrFwd  2Yr Fwd
3.830% 3.73% 3.65% 357% 3.54%
3.776% 3.71% 3.65% 3.60% 3.59%
3.769% 3.72% 3.69% 3.65% 3.66%
3.792% 3.76% 3.73% 3.70% 3.68%
3.633% 3.60% 3.58% 3.54% 3.50%
CP (A1/P1) Indicative Rates Source: Bloomberg
WoW Chg %%
5.45%
epa  7nipa O 777
1MO 5.34% 5.36% -2 .
2MO 5.38% 5.40% -2 o
3MO 5.40% 5.44% -4 s
4MO 5.37% 5.41% -4 e
5MO 5.35% 5.40% -5 o
6MO 5.33% 5.42% -9 >15%
7MO 529%  5.36% -7 e
8MO 5.25% 5.32% 7
9MO 5.22% 5.33% -11
Tax Exempt Swap Rates Source: Bloomberg
WoW Chg zi;
7/18/24 7111124 (bps) 23%
1YR 3.346% 3.372% 2.6 3.2%
2YR 3.057% 3.086% 2.9 3.1%
3YR 2.925% 2.950% 25 3.0%
5YR 2.920% 2.934% 1.4 2.9%
7YR 2.922% 2.929% 0.7 2.8%
10YR 3.015% 3.019% 0.4 2.7%
12YR 3.056% 3.058% 0.3 26%
15YR 3.157% 3.156% 0.1
20YR 3.214% 3.205% 0.9
30YR 3.229% 3.215% 1.4

WoW Chg (bps)
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The data underlying the information has been obtained from Bloomberg. HilltopSecurities does not guarantee the accuracy of the underlying data or computations based thereon. The data is intended for informational purposes only and does not constitute legal or investment advice, nor is it an offer or a solicitation of an offer to buy or
sell any investment or other specific product. This material has not been prepared in accordance with the guidelines or requirements to promote investment research, it is not a research report and is not intended as such.



